
 

 

Date: August 23, 2024 

 

To 

The Board of Directors 

SHRI AHIMSA NATURALS LIMITED 

E-94, RIICO Industrial Area,  

Bagru, Ext. Bagru-303007,  

Jaipur, Rajasthan, India. 

 

Dear Sir / Madam, 

 

Re: Proposed Initial Public Offering of equity shares of Rs. 10 each (the “Equity Shares”) of Shri 

Ahimsa Naturals Limited (the “Company” and such offering, the “Offer”). 

 

We, Srujan Alpha Capital Advisors LLP, do hereby consent to act as the Book Running Lead Manager to 

the Offer (“Book Running Lead Manager”) and to our name being inserted as Book Running Lead 

Manager to the Offer of Shri Ahimsa Naturals Limited (the “Issuer Company”) in the Draft Red Herring 

Prospectus, Red Herring Prospectus and Prospectus (collectively, the “Offer Documents”) that the 

Company intends to file with National Stock Exchange of India – EMERGE Platform i.e. Stock Exchange 

where the shares are proposed to be listed (“Stock Exchange”) and with the Securities and Exchange Board 

of India (“SEBI”), Registrar of Companies, Rajasthan at Jaipur (“RoC”), any other regulatory authorities, 

and to be included in any other documents or related advertisements in respect of the Offer. 

  

We further confirm the following information in relation to us is true and correct and consent to the 

disclosure of such information in the Offer Document issued in connection with the Offer: 
 

 
Srujan Alpha Capital Advisors LLP 

 

Srujan Alpha Capital Advisors LLP 

Registered Address: 112A, 1st floor, Arun Bazar, S.V. Road, Beside Bank of India, Malad (West), 

Mumbai - 400 064 

Corporate Office: 824 & 825, Corporate Avenue Sonawala Rd, opposite Atlanta Centre, Sonawala 

Industry Estate Goregaon, Mumbai – 400 064 

Telephone: +91 022- 4603 0709  

Contact Person: Jinesh Doshi 

E-mail: jinesh@srujanalpha.com  

Website: www.srujanalpha.com  

Investor Grievance E-mail: partners@srujanalpha.com , jinesh@srujanalpha.com  

SEBI Registration No.: INM000012829 

 

We confirm that we are registered with SEBI as a Merchant Banker and as on date our registration is valid. 

We also confirm that as on date, we have not been prohibited by SEBI, any other regulatory authority, court 

or tribunal to act as an intermediary in a capital markets issue. We further confirm that we have not been 

debarred from functioning by any regulatory authority. A copy of our registration certificate is enclosed as 

Annexure A hereto. 

 

We confirm that we will immediately inform the Company in writing of any changes to the information 

stated in this letter until the date when the Equity Shares allotted and transferred in the Offer, commence 

trading on the Stock Exchange. In the absence of any communication in this regard, the information stated 

in this letter should be taken as updated information until the date of commencement of trading of the Equity 

Shares issued pursuant to the Offer on the Stock Exchanges of the Equity Shares offered in this Offer. 

 

  

mailto:jinesh@srujanalpha.com
http://www.srujanalpha.com/
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Further, except as disclosed below, as on the date, we confirm that neither we nor our associates hold any 

Equity Shares of the Company. We confirm that we are not an ‘associate’ of the Company as defined under 

the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992. We authorize the Issuer 

Company to deliver a copy of this consent letter to the Securities Exchange Board of India (SEBI) / Stock 

Exchanges / Registrar of Companies (RoC), in relation to the Offer. 

 

This letter may be relied on by the Company and the legal advisor in relation to the Offer. We authorize 

you to deliver this letter of consent to SEBI and the Stock Exchange pursuant to the applicable laws, or any 

other governmental or regulatory authority as may be required. 

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for 

Inspection” in connection with this Offer, which will be available for public for inspection from date of the 

filing of the DRHP until the Bid/ Offer Closing Date. 

 

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer 

Documents of the Company. 

 

Yours faithfully 

 

For Srujan Alpha Capital Advisors LLP   

 

 

 

Jinesh Doshi 

Authorized Signatory 

    

 

 
 

JINESH ROHIT 
KUMAR 
DOSHI

Digitally signed by JINESH ROHIT KUMAR DOSHI 
DN: c=IN, o=PERSONAL, 
pseudonym=dc3e9be8bc6a475585ab24cb145232
71, 
2.5.4.20=017bbd1ba2caa00623fd0d9ff3cc7d9a276
090b6435194fdfddc58d19065b0f5, 
postalCode=400064, st=Maharashtra, 
serialNumber=4b11605f568b0f9b1ad49f9c864e6af
121991d3b04c0688573168a41f005dc2b, 
cn=JINESH ROHIT KUMAR DOSHI 
Date: 2024.08.23 11:49:30 +05'30'

















 

 

 

  

 

ARMS & ASSOCIATES LLP 
Practicing Company Secretaries 

24 Ka 1, Jyoti Nagar, Jaipur-302005, Rajasthan 

Mob No.: +91-9828050920 

Email: cssandeep@armsandassociates.com 

website: www. armsandassociates.com 

 

Consent of PCS 

 

To, 

 

The Board of Directors 

Shri Ahimsa Naturals Limited 

(Formerly known as Shri Ahimsa Mines and Minerals Limited) 

E-94, Industrial Area,  

Bagru, Ext. Bagru-303007,  

Jaipur, Rajasthan, India 

 

 

Dear Sirs, 

 

Sub: Proposed Initial Public Offer („IPO‟) of Equity Shares of Face Value Rs.10/- each (“Equity 

Shares”) of by Shri Ahimsa Naturals Limited (“The Issuer”) 

 

We, M/s. Arms and Associates LLP, Practicing Company Secretaries, the Secretarial Advisors of the 

Company, hereby consent to use  in the Draft Red Herring Prospectus/ Red Herring Prospectus / 

Prospectus of  Shri Ahimsa Naturals Limited (“the Issuer”) prepared under the Securities and 

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 

amended (the "ICDR Regulations") to be submitted/filed with The Securities and Exchange Board of 

India (SEBl)/The Registrar of Companies, Jaipur and SME platform of NSE Limited, our report dated 

August 16, 2024 certifying (i) compliances under erstwhile Companies Act, 1956 for allotment of 

Equity Shares July 10, 1995  

We also consent to the references to us as "Experts" as defined under Section 2(38) of the Companies 

Act, 2013 (the "Act'') to the extent and in our capacity as a Secretarial Advisors and in respect of our 

reports issued by us included in the Draft Red Herring Prospectus/ Red Herring Prospectus/Prospectus 

of the Issuer. 

We also hereby declare under Section 26(5) of the Act, that we are not engaged or have not been 

engaged or interested in the formation or promotion or management of the Company. We also consent 

to the issue of the prospectus. 

The following information in relation to us may be disclosed: 

Name M/s. Arms and Associates 

Address 24 KA 1, Jyoti Nagar, Jaipur-302 004 (Raj) INDIA 

Unique Registration Number P2011RJ023700 

Peer Review Certificate Number PR 818/2020 

Contact Person Mr. Sandeep Kumar Jain 

Designation Designated Partner 

Telephone Number 0141-4816711 

Email Id cssandeep@armsandassociates.com 

 

The above consents are subject to the condition that we do not accept any responsibility for any 

reports or matters (including information sent to Merchant Bankers) or letters included in the Draft 

Red Herring Prospectus/ Red Herring Prospectus/Prospectus. Neither we nor our affiliates shall be 

liable to any investor or merchant bankers or any other third party in respect of the proposed offering. 

mailto:cssandeep@armsandassociates.com


 

 

 

  

 

ARMS & ASSOCIATES LLP 
Practicing Company Secretaries 

24 Ka 1, Jyoti Nagar, Jaipur-302005, Rajasthan 

Mob No.: +91-9828050920 

Email: cssandeep@armsandassociates.com 

website: www. armsandassociates.com 

Further, the Company agrees to indemnify us and our affiliates and hold harmless from all third party 

(including investors and merchant bankers) claims, damages, liabilities and costs arising consequent 

to our giving consent.  

Nothing in the preceding paragraph shall be construed to (i) limit our responsibility for or inability in 

respect of, the reports we have issued, covered by our consent above and are included in the Draft Red 

Herring Prospectus/ Red Herring Prospectus/Prospectus or (ii) limit our liability to any person which 

cannot be lawfully limited or excluded under applicable laws or regulations or guidelines issued by 

applicable regulatory authorities.  

We also authorise you to deliver a copy of this letter of consent pursuant to the provisions of the 

Companies Act, 2013 to SEBI, RoC and the Stock Exchanges or any other regulatory authorities as 

required by law. 

 

For ARMS & Associates LLP 

Company Secretaries 

ICSI URN: P2011RJ023700 

PR 818/2020 

 

 

 

 

Sandeep Kumar Jain  

Designated Partner 

Membership No.: FCS 5398   

CP No.4151 

 

 

Place: Jaipur 

Date: 16/08/2024 

 

Sandeep 
Kumar 
Jain

Digitally signed 
by Sandeep 
Kumar Jain 
Date: 2024.08.16 
15:01:11 +05'30'



Ahit Corporate LLP 

To, 

The Board of Directors 

Shri Ahimsa Naturals Limited 
E-94, Industrial Area, Bagru, 
Ext.Bagru-303007, Rajasthan. 

Dear Sir/ Madam, 

Sub: Consent to act as "Legal Advisor to the Company" for the Initial Public Offer ("Offer") of 
Shri Ahimsa Naturals Limited ("Company"). 

Name 

We hereby give our consent to act as the "Legal Advisor to the Company" for the proposed Offer of 
the Company. We have no objection and give our consent to use our name being inserted in the Draft 
Red Herring Prospectus/ Red Herring Prospectus/ Prospectus (collectively as "offer Documents") to 
be filed with the Securities and Exchange Board of India ("SEBI") and the Registrar of Companies, 

Delhi ("RoC") and the Stock Exchange in India where the equity shares are proposed to be listed 
("Stock Exchange") and any other documents and materials in relation to the Offer pursuant to the 
provision of Section 26 & 32 of Companies Act, 2013 and Securities and Exchange Board of India 
(Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended from time to time 
("SEBI ICDR Regulations") and to the other regulatory authorities as may be required. 

Address 

This letter does not impose any obligation on the Company to include in any Offer Documents, all or 
any part of the information with respect to which consent for disclosure is being granted pursuant to 
this letter. 

Tel 
Fax 
Website 
E-mail 
Contact Person 

CONSENT LETTER 

Chir Amrit Corporate LLP 

+91- 141 

Jaipur 

NA 

6th Floor, Unique Destination, Opp. Times of India, Tonk Road, Jaipur 
302015, Rajasthan. 

LLPIN AAK-7532 
info@chiramritlaw. com 
www.chiramritlaw.com 

4044500 

Date: 26.08.2024 

www.chiramritlavw.com 
ritu@chiramritlaw.com 
Ritu Soni 

We also authorize the Company to delivera copy of this consent letter to SEBI, Stock Exchange, RoC 
and any other regulatory authorities as may be required, pursuant to the provisions of Section 26 and 
Section 32 of the Companies Act, 2013 and SEBI ICDR Regulations from time to time. 

We undertake to keep strictly confidential the details of the proposed capital raising options, your 
request letter, and this consent letter. 

We confirm that we will immediately communicate any changes in writing in the above information to 
the Book Running Lcad Manager to the Offer ("Book Running Lead Manager") until the date when 
the equity shares commence trading on the Stock Exchange. In the absence of any such communication 
from us, the Book Running Lead Manager can assume that there is no change to the above information 
until the equity shares commence trading on the Stock Exchange pursuant to the Offer. 

6th Floor, 'Unique Destination', Opp. Times of India, Tonk Road, Jaipur-302015 
+91 141 4044500 

Surat 

202, 2nd Floor, SNS Square, Opp. Reliance Market, Vesu Main Road, Vesu, Surat 395007 
+91 261 2215593 



it Corporate LLP 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any 

her Offer related material and may be relied upon by the Company and Book Running Lead Manager 
in relation to the Offer. 

Yours Faithfully, 

For and on behalf of 

Chir Amrit Corporate LLP 

Authorized Signatory 
Name: Ritu Soni 

Designation: Senior Partner 
Place: Surat 

Cc: 

Srujan Alpha Advisors LLP 
824 & 825, Corporate Avenue 
Sonawala Road, Opposite Atlanta Centre 
Sonwala Industry Estate 
Goregaon, Mumbai 
Maharashtra � 400 064 
Contact Person: Jinesh Doshi 

Continuous Sheet 

Telephone: +91 022-46030709 
E-mail: partners@surjanalpha.com 

.... 

















 

CARE Ratings Limited  
 
9th Floor, Pride Kumar Senate,  
, Bhamburda, Senapati Bapat Road, Shivaji Nagar,  
Pune – 411015 
Phone: 91-20-40009000;91-20-40009090        

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off 
Eastern Express Highway, Sion (East), Mumbai - 400 022 
Phone: +91-22-6754 3456 
Email: care@careedge.in  •  www.careedge.in 

  CIN-L67190MH1993PLC071691 
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            Consent from Monitoring Agency 

 Date: January 16, 2025 

 
To, 
The Board of Directors 
Shri Ahimsa Naturals Limited 
(Formerly known as Shri Ahimsa Mines and Minerals Limited) 
E-94, Industrial Area,  
Bagru, Ext. Bagru-303007,  
Jaipur, Rajasthan, India. 
 
Dear Sir/Ma’am,  
 
Sub: Proposed Initial Public Offer of upto 62,04,000 equity shares of face value Rs. 10/- each (“Equity 
Shares”) by Shri Ahimsa Naturals Limited (“Company”) (referred to as “the Issue”) on the SME 
Platform of NSE (‘NSE EMERGE’) 
 
We, CARE Ratings Limited, the undersigned, do hereby consent to act as the Monitoring Agency to the 
Offer and to the inclusion of our name, and the information as given below in the Red Herring Prospectus 
(“RHP”) and Prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the Company intends 
to file in respect of Proposed Public Issue of equity Shares with the Registrar of Companies, Jaipur pursuant 
to Section 26 and 32 of the Companies Act, 2013, in the "SME Platform of NSE” of National Stock Exchange 
of India Limited (“Stock Exchange”) and Securities and Exchange Board of India (“SEBI”).  

The following details with respect to us may be disclosed in the Offer Documents:  
 
 

Name CARE Ratings Limited 
Address Godrej Coliseum, 4th Floor, Somaiya Hospital Road, Off Eastern 

Express Highway, Sion (East), Mumbai- 400022 Maharashtra 
Telephone Number 079- 4026 5656 
Fax NA 
Contact Person Kalpesh Patel 
Email Id kalpesh.patel@careedge.in 
Website https://www.careratings.com/ 
SEBI Registration Number IN/CRA/004/1999 
CIN L67190MH1993PLC071691 

 

 



 

CARE Ratings Limited  
 
9th Floor, Pride Kumar Senate,  
, Bhamburda, Senapati Bapat Road, Shivaji Nagar,  
Pune – 411015 
Phone: 91-20-40009000;91-20-40009090        

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off 
Eastern Express Highway, Sion (East), Mumbai - 400 022 
Phone: +91-22-6754 3456 
Email: care@careedge.in  •  www.careedge.in 
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We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the 
required format (Annexure A). We also certify that our registration is valid as on date and that we have 
not been prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as 
an intermediary in capital market issues. We have also not been debarred from functioning as a credit 
rating agency by any regulatory authority. 

We further confirm that the above information in relation to us is true, correct, accurate, and not 
misleading in any material respect. CARE’s consent is subject to the Company ensuring its compliance with 
applicable laws in relation to the Offer and that there is no misrepresentation/ modification to above 
mentioned information which is required to be reproduced on an “as is” basis. 
 
We confirm that we will immediately inform the Company, who may further inform the Book Running Lead 
Manager to the Offer of any changes to the information stated in this letter till the date the Equity Shares 
commence trading on the Stock Exchange. In the absence of any such communication from us, the 
information stated in this letter should be taken as updated information. 

This letter can be relied upon by the Company, the Book running lead manager appointed in relation to the 
Offer and the Legal Advisors to the Company. We hereby consent to the submission and disclosure of this 
consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges and any other regulatory, 
statutory or judicial authorities as may be required and/or for the records to be maintained by the Book 
Running Lead Managers in accordance with applicable law.  

The Monitoring Agency and its affiliates have no fiduciary relationship in connection with the Company. 
The Monitoring Agency and its affiliates also do not act as an expert to the extent defined under Section 
2(38) of the Companies Act, 2013. While the Monitoring Agency obtains information from sources it 
believes to be reliable, it does not perform an audit and undertakes no independent verification of any 
information/ certifications/ statements it receives from auditors, lawyers, chartered engineers or other 
experts, and relies on in its reports. 

All capitalised terms not defined herein would have the same meaning as attributed to it in the Red Herring 
Prospectus / Prospectus of the Company 

Yours faithfully, 

For CARE Ratings Limited 

 
Kalpesh Patel  
Director 
 
Date: January 16, 2025 
Cc: 
 



 

CARE Ratings Limited  
 
9th Floor, Pride Kumar Senate,  
, Bhamburda, Senapati Bapat Road, Shivaji Nagar,  
Pune – 411015 
Phone: 91-20-40009000;91-20-40009090        

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off 
Eastern Express Highway, Sion (East), Mumbai - 400 022 
Phone: +91-22-6754 3456 
Email: care@careedge.in  •  www.careedge.in 
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                                                                               Annexure A  

 
Date: January 16, 2025 
 

                                                    TO WHOMSOEVER IT MAY CONCERN 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities 
and Exchange Board of India as a Monitoring Agency is true and correct: 

 

1. Registration Number:  IN/CRA/004/1999 

2. Date of registration / renewal of registration:  30.12.2011 

3. Date of expiry of registration:   Permanent Registration 

4. If applied for renewal, date of application:   NIL 

 
 

  For CARE Ratings Limited 

 
    Kalpesh Patel 
    Director 
 
 

 

 

 

 

 

 
 
 
 



 

CARE Ratings Limited  
 
9th Floor, Pride Kumar Senate,  
, Bhamburda, Senapati Bapat Road, Shivaji Nagar,  
Pune – 411015 
Phone: 91-20-40009000;91-20-40009090        

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off 
Eastern Express Highway, Sion (East), Mumbai - 400 022 
Phone: +91-22-6754 3456 
Email: care@careedge.in  •  www.careedge.in 
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COPY OF REGISTRATION CERTIFICATE 
 
 
 

 

















To: 

The Board of Directors, 
Shri Ahimsa Naturals Limited 
E-94, Industrial Area, Bagru, Ext., 
Bagru-303007, C, Rajasthan, lndia. 

Dear Sirs, 

Sub: Consent Letter from the Underwriter to the Issue 

Re: Proposed initial public offering of cquity shares of face value of Rs. 10 each (the "Equity 

Shares") of Shri Ahimsa Naturals Limited (the "Company") (the �Issue" or "PO") 

Name: 
Address: 

Contact Person: 

Telephone 

We consent to our name and the following details, as required, being inserted as Underwriter to the 

Issue in the Red Herring Prospectus intended to be filed by the Company with NSE Emerge and the 

Prospectus intended to be filed by the Company with NSE Emerge and the Registrar of Companies, 

Mumbai ("RoC"), with respect to the said IPO: 

Number: 
E-mail Id: 

Website: 
SEBI 
Registration 
Number: 
Logo: 

Choice Capital Advsiors Private Limited 

Choice Capital Advisors Private Limited 

CIN No. U65990MH2010PTC198262 
SEBI Regn No. INMO00011872 

(East), Mumbai - 400 099, Maharashtra, India 
Mrs. Nimisha Joshi 

www.choiceindia.com 

Sunil Patodia Tower, Plot No. 156-158, J.B. Nagar, Andheri 

022-67079999 

Choice 

Choice 

investor grievances advisors@choiceindia.com 
http://choiceindia.com/ 
INM000011872 

The Joy of Earning 

We authorise you to delivera copy of this letter of consent to the Registrar of Companies, pursuant to 
the provisions of Sections 26 and 32 of the Companies Act, 2013, NSE Emerge or any other 

regulatory authority as required by law. 

Sunil Patodia Tower, J.B Nagar, Andheri East, Mumbai - 99 

The Joy of Earning 

the Book Running Lead We confirm that any changes to the above will immediately be intimated 
Manager to the IPO, till the date on which the securities of the Company to be issued pursuant to the 

IPO, start trading on NSE Emerge. In the absence of any communication from us, you may assume 
that there is no change in respect of the matters covered in this certificate. 

T +91 22 67079999 E regulator_advisors@choiceindia.com 

Date: March 17, 2025 

Letterheads, Keeping words official. 

AdVISOr 



Yours faithfully. 

This certificate nmay be relied upon by the Bont Buning Lead Manager to the Issue, the Legal 
AdVisor to the lssue. All capitalized terms scd bercin and not specifically defined shall have ie 
same meaning as ascribed to them in the IPO relatcd issue documents. 

For and on behalf of Choice Capital Advisors Private Limited 
Nimtsle J 

Authorized signatory 

psVisors 
Name: Nimisha Joshi 
Designation: Vice- President 

(SMUMBA 

The Book Running Lead Manager (�BRLM") 

Srujan Alpha Capital Advisors LLP 

Registered Address: 112A, 1s floor, Arun Bazar 

Telephone: +91 022 - 4603 0709 
E-mail: jinesh@srujanalpha.com 

S.V. Road, beside Bank of India Malad (West), Mumbai �400 064 
Correspondence Address: 824 & 825, Corporate Avenue Sonawala Rd, 

Website: www.srujanalpha.com 

opposite Atlanta Centre, Sonawala Industry Estate Goregaon, Mumbai - 400 063 

Legal Advisors to the Issue 

iNate 

pa 

SEBI Registration Number: INM000012829 

Chir Amrit Corporate LLP 

Investor Grievance E-mail: partners@srujanalpha.com and jinesh@srujanalpha.com 
Contact Person: Jinesh Doshi 

Opp. Times of India, Tonk Road. 
Jaipur-302 015, Rajasthan 
Telephone: +91 141 4044500 
Email: ritu@chiramritlaw.com 
Website: www.chiramritlaw.com 
Contact Person: Ms. Ritu Soni 

Address: 6 Floor, Unique Destination', 

Choice Capital Advsiors Private Limited 

CIN No. U65990MH2010PTC198262 
SEBI Regn No. INMO00011872 

Sunil Patodia Tower, J.B Nagar, Andheri East, Mumbai - 99 

www.choiceindia.com 

T +91 22 67079999 E regulator advisors@choiceindia.com 

Choice 
The Joy of Earning 

Letterheads, Keeping words official. 
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